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GOVF.RNtiENT OF GUfll.i 
OFFICE OF TGE · .C'.OVEJtNOR 

AGANA, GUA!-1 
..... 

EXECUTIVE ORDER NO. 67-20 

FAT.U.iERS SNALL LOAH REVOLVING FUND 

1·7llliREAS, Sec tion 2 of Public Lm7 9-121. appropria tes Seventy - Five 

'rbousand Dollars ($75 ,ciOO) from any available f:unds in th., Unapprop1::lated 

Surplus of the General Fund of the Government of Guam to be used as Farmers 

Small Loan Revolving Fund; and 

Vn-IEREAS, the Section further provides that sucll loan shall not 

exceed Tllo Thousand Five Hundred Dollars ($2;500) each per '1buse;wl.d anc1 

that interest on such loan shall not be less than t�·!O percent (2%) per 

annum; and 

�\fHEREAS, the earnings derived from the j_)ayment of interest o;:1. i:he. 

Farmers Small Loan Revolvin,� Fund shall not be clistr�.butec1 bL1t s�·:2ll. Lc 

returned to the revolvins fund; and · 

HIL��IU.!:1.S.S, the Section further provides the Go·�:eL-tor sha 21 r_, ... -

Executive Order promul2ate all rules and resulations �ec�fs2r; for ti_c 

operation of the Farmers Smell Loan Rev()lvin�� Fund; 

NOH, THEREFORE, by '(_rirtue of the autb.ority vestecl in me (,y f't ,_,_i.e 

I. Administre�tiOLl 

the responsible a;ency for administration of the F�J:n�e�s �tE�, 

Lonn RevolvinJ Fund and all troncactict1s ·t::cra �:ier. 

2. be over 21 years of age; 

3. tnust be a bonafide resident of'Guutlt. 

J3. Jypc of Lo[ln.s_ 

1 . . 9J70p_L��-: Lonns ;o-;1ill be m;Jdc av.:·l:U.nblc f:or the 

seed-, E�-rti.lizcJ:, pesticide, .:11Hl nny ntl1er c::pen::;p(:�) 

'i.ncidt:lJta1. to the t.1pQJ:ntion; 
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2. Pott l-!:ry and l,:lvesl:ock Loans: Loans 1dll be made 

available for the purehaso .. of poul-try and livcfJtock, feed, 

mc<;Jlcants and pes
.
ticidc.s, buildinr, nl<�terialf; and -1my 

other expcnse(s) incidental to the operation. 

··C. Ha:x:im.um Loan and Interest Rate 

Not more than one loan shall be extended per household. 

Loans granted under this fund shall not exceed 11·10 Thousand 

Five Hundred Dollars ($2,500) to each ap i,licant and that 

interest to be charged on each loan shall be three percent 

(3%) per annum on the unpaid principal. 

D. Security Requirements: 

1. Crop Loans: Crop loans '"ill be secured by the borrower 

for short term crops and upon execution of a marketing 

agreement 'Hith the Guam Farmers· Cooperative Association 

to market all produce through said ;\ssociation. Violation 

to this agreement shall constitute default of t:he applicant 

and all unpaid loan plus interest is due and p2.yable 

immediately. No further disburscraent of loan shall be 

permitted to violators unless loau cuE!.lu.i..L��e .:;o ::.pp:.::.7cd. 

2. Poultry and Livestoclc Loans: Loans "�;>?ill be secured for 

the purchase of poultry and livestock, feed, meclicai.1ts, 

and building materials· to quarter said poultry or livestoc.!�. 

A marketing agreement, similar to that executc ::l unrler r. 

crop loan \vill b.e executed by the borro�ver and the Guam 

J?armers Cooperative Associntion. 

E� Repayment Schedules and Terms 

1. Crop Loans: 'rhe repayiYiCnt of locL1G u,1c:cr thj r::: cntc;:;o1�"· 

\·Jill be for a period not to exceed 5 years. I nit inl 

repayments 'dill conm1ence not later than si.i� Donths aftci· 

harvest ancl delivery to the Guam Farmers Cooperative 

Association. 

2. Poultry nnd Livestock Lonns: The scheduled repayment of 

loans under this category "'>·lil.l take into considr�ration the 

life/use o£ the poultry 'rnd livestock, said term not to 

exceed 5 years. Initial repayments will commence not 

lilter than the 13th mouth from dal:c of loan . 
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F. Application and Records 
-· 

Individuals desirous of obtaining an agricultural loan will 

complete an application form, farm plan, and other forms that 

are required. Further, it >·Till be mandatory that the borrOI·?er 

keep appropriate records. This. procedure must be complied with 

so as to assure the eventual sKccess of the loan project. The 

Director of Agriculture or his representative >•ill assist the 

borrower in establishing and in maintaining appropriate records. 

G. Loan Committee 

1. There is hereby established a Loan Connnittee appointed by 

the Governor. The Connnittee shall be composed of 5 members: 

Director of Agriculture, Director of Bureau of Budget, 

Director of Finance, a member of the business corrununity, 

and a district Contrnissioner, A chairman shall be elected 

among the members. 

2. The function of the Loan Committee shall be as follows: 

(b) T.o establish administrative loan policies. 

(c) To reviev1 and act on all loan applications, 

(d) To require periodic examination and audit of the books 

and accounts of the Farmers Small Loan Revolving l"L;nd. 

(e) All loans shall be subject to the approval of the 

Assistant to the Governor for Economic Development. 

Dated at Agana, Guam this 14th day of December) 19G7. 

COUNTERSIGNED: 

A A.· 4/ 
d� ��� -� 

DENVER DICKERSON 
Secretary of Gunm 
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}!1\.NUEL F. L. GUERRERO _I 
Govci:nor of Guam 


